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Abstract:

When the economy enters the stage of economic contraction or is hit by a financial or

banking crisis, the central bank uses a monetary policy that is unconventional for economic
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institutions and the productive sector, called quantitative easing policy, by printing an
uncontested cash mass. In the case of economic contraction, the economy is exposed in the case
of economic contraction by an open market process that is radically different from quantitative
easing in terms of monetary cluster interviews. This policy, which is an unconventional tool for
monetary policy, i1s used in crises Mechanism for the financial and banking rescue urgent, in
addition to the re-economic cycle to the economic boom phase in the case of income economy

contraction phase, and rarely used to finance the general budget.

In this paper, we have addressed the issue of quantitative easing policy, following the
possibility of applying it in Algeria in view of the prevailing economic conditions and
comparing them with the terms of the quantitative easing policy, the mechanism of its
application and its purpose. We reached the conclusion that this policy can not be applied in
Algeria. Algeria's economy is not available, let alone the structural imbalance in the Algerian

economy, in addition to the inflexibility of the Algerian production apparatus.

Keywords: quantitative easing, economic growth, money printing Against the cash mass,

modern monetary policy measures.
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