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Abstract:

This study aims at introducing a new concept of financial services, the field of
financial technology as it provides financial services through technological
platforms. Therefore, it practiced the work of banks with modern and
sophisticated manner, making it a competitive to the oldest institutions of the
economy absolutely. The financial technology companies went to the major
financial sectors such as payments, online lending, money transfer, wealth
management and Blockchain through the digital coded currency managed, which
the Bitcoin currency is the most famous.

One of the results is that financial technology and its development indicate a
change in the concept of financial services, and financial institutions should draw
up future strategies to confront their competitors. Despite the controversy over
the series of blocks and coded currencies emanating from them, but the
continuous development and achievement of large investments in a short period,
some governments are in conflict with bubble theory and forecasting the rapid
disappear of financial technology.
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Source: CBINSIGHTS, Fintech Trends to Watch in 2018, p8, online:
https://www.cbinsights.com/research/report/fintech-trends-2018/
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