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Abstract:

Research began to review the concepts of the title, Aims to highlight the role of microfinance in achieving
financial stability. The research concluded that Islamic microfinance is growing globally and locally today,
and contributes to financial inclusion and economic empowerment process. Also opening the way for the
Islamic microfinance institutions (MFIs) and their support helps financial stability and achieve the overall
SDGs goals. Because these institutions' products are based on real asset backing and the principle of risk
sharing. Microfinance also offers a unique opportunity for financial inclusion in Tunisia, which currently
stands at 36%. After the 2011 overall vision of microfinance development, Tunisia has witnessed the
emergence of institutions interested in such a field, among which is Zitouna Tamkeen 2016. However, the
latter differs from others, as it provides Islamic financial products. This makes it the first institution of
Islamic microfinance and a new economic model in Tunisia. Today, in 2019, it has a portfolio of tens of
millions of Dinars, thousands of clients, 19 branches, ZT follows a new strategy in its business model to
achieve the SDGs goals. Eventually, we find that the microfinance law in Tunisia 2011 is largely in line with
SDGs goals; which priorities are the reduction poverty and the achievement of food security. However, this
law still needs to be developed by legislating new products that are more capable of financing micro-projects
at a reasonable cost, such as micro-insurance, micro-deposits and micro-savings.. (Microcredit is currently
the only product allowed by the microfinance law).
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