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ABSTRACT:

The objective of this research is to discuss the concept, history and the
role of Wagf in the development of Islamic civilization.It recalled the
positive and pioneer role which Waqf Foundations should play in the
development of our contemporary Islamic societies as in the past. The
methodology used in this research is the historical and analytical
methodology. We concluded that the Waqf is a charitable financial
institution that has played an active role throughout the history of Islam in
the process of development of the Islamic societies. This is evident by
funding of development of infrastructure of manyEducational, health and
religious institutions. Moreover ,It supported the development of human
resources to increase the productivity of the community , hence; reducing
dependence on the public sector (government), increasing economic
growth and achieving social justice.
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